To non paper t™ng Bundesbank kat n
oTPATNYLKN TNG ApLoTEPAC

["ldvvng MnALwdg (Avadnuooiceuon ard "H AYTTH" 17/08/2013)
>€ 4pbpo pou otnv "Auyn" Tov ZemtePPpLo Tou 20121 elxa emonudvel TIG BACIKEG TITUXEQ
TNG ETILKOWVWVLAKNAG TAKTLKNG TOU YVNHOVLAKOU «KABEOTWTOG». 2TO ApBpo autd eEnyouca 4Tl
0O MNXaviopog tng Tportaydvoag amoteAe(tal ard To TPIMTUXo: OLaPPOEG EKPLACHWY -
oLayeuoelg - €papuoyn Twv ekPlacpwv pe ehappeg Tporomnomoelg. H meplntwon tou
npdogpatou non paper TNG Bundesbank evtdocoetal oto (dto mAaioto.

Aq e€etdooupe ta yeyovota: To meplodikd Spiegel, dnAadn €vag yvwoTog eKPPACTAG TOU
BaBeog mupriva Tou yepuavikoUu KpAtoug, €ypaye OTL, oUupwva PE €va non paper tng
Bundesbank, «n E.E. mpodkeltat va cuppwvrioel oe €va veo mpdypauua pondelag ya tv
EANADQ, [...] TO TPEXOV TIAKETO OLKOVOULKIG Bonbelag evexel 'uynAoug Kvduvoug'». ZUupwva
ME TO (OL0 non paper n €YKPLON TNG eKTapieuong plag 0oong 5,8 dL0. EUPW TOV TIEPACHEVO
pNRva elxe «moALTikad kivntpa». Autd eival To otolxelo Tng «dlappong». Onwg avapevotay, 10
urtoupyelo Owkovoulkwyv tng Neppaviag avakolvwoe OTL dev yVwpilel «To0 €yypago TG
Bundesbank». Autd elval To otolxeio Tng (xahapng) dtdyweuong.

O pnxaviopdg Aowdv Tmou Xpnoidorole(tat €dw Kat Tpla xpdvia amd TG €AANVIKEQ
KuBepvroelg og ouvepyaaoia pe tTnv Tpdka ernavalaupfdvetat kat otn Meppavia, aAl\d yua €va
B€ua mou agpopd tnv EANGda (kat uolkd tnv Eupwrn)! Ou veoplAeAeuBepeg AT €xouv
avaydyet 1o {ATNUa autd O€ KEVTPLKO TIPOEKAOYLIKO emidiko otn MNepuavia. H onueloAoykn
oLapopd elvat otL «to yEAAov TG EANAdaG» oculnteital A€oV arneubelag and Tn YEPUAVLIKNA
KOLVH} YVWUN, Kat paALloTa Bewpeltal «yepuavikd {ATNUa».

Yndpxel Opwg KATL Kawvoupylo OTo non paper tng Bundesbank; H amdvinon eivat oxd,
avtiBeta pe doa dLadidouv Ta KEVTPA TNG MVNUOVIAKNAG Tiportaydvoag. To XenuatodoTiko
Kevo elval yvwoto 0w Kat katpd. O oxedlaoudg yia eMPBOAN} VEWV PETPWV ATOTNTAG £lvat
MPOYAVAG, TIPOKUMTEL AUECA ATd TLG UTIOYEYPAPMEVEG OQVELOKEG OUMPACELG Kal POVO O
YPAPLIKOG K. XToupvdpag To apveltal. To «urivupga g Bundesbank» ameuBuvetar oto
eowTteplkO T™NG lMepuaviag, €ival n «deutepn YAWOOQ» NG VEOPWAEAEUBePNG eA(T TNQ
eppaviag, o Tpomog mou mpooTabel va «moulnoel» otouqg eppavolg Yynpo@popoug Tn
ouvexLlon tTng daveloddtnong tTng EAAAdac.

To onuavTikd otolxelo TG €kBeong dev elval BERata n dNBev armokAAuyn Tou KAvel, aAAd n
erBefaliwon OTL yla va cupBel n CUVEXLON TOU TIPOYPAPMATOG TIPETIEL va TIANYE(l akOun
MEPLOOOTEPO 0 KOOUOG TNG €pyaciag mou et otnv EANGda. «H douAeld g €AANVIKAG
KUBEpPVNONG», ouhpwva pe tTnv €kBeon, €lvat «n eKMANPwWON Twv PETAPPUBUicEwWY, TIOU
aroteAolv O0po Tou oxediou dlACwoNG» Kal €wg Twpa Xapaktnelletar «eAdxlota
LKQVOTIOLNTLKI».

Tu ouuniepdopata propel va BydAer n Apwotepd and autiv tnv €€€ENEn; ‘Eva mpwto
ouunepacpa elvat OtL n dnuoolovoulkny evoroinon g E.E. mpoxwpdel kat oL opateq
EKPAVOELG TNG EWG TWPA €lval oL ermavalauBavopeveg KPIOELG 0TV «TepLpepeLa» (EANGdQ,
lortavia, ItaAia, MoptoyaAia, IpAavdia). Ot veopheAeuBepeg AT, OAOKANPNG TNG Eupwning
Kat oxt povo tng lMNeppaviag, KAtaokeudlouv PE CUCTNPATIKO TPOTIO TOV «AEUKO Kvelo
epyalouevo».2



O €UAAWTOG KATAXPEWMEVOG TIPOAETAPLOG ATIOTEAEL TOV TIUPTiVA TOU VEOPLAEAEUBEPOU
MovTEAou €€6dou and tnv kplon. O mpoAetdplog autdg dev elval povo ‘EAAnvag 1} «<NOTLog».
H Aplotepd mpenel va arnokaAuyel otoug "eppavoug wngogpopoug OTL autn N Topeia elvat
adle€oodn kat OtL otadiakd Ba epappootel apduoLo nmpdypaupa otny da T MNepuavia, Tou
Ba elval oAU okAnpo.

‘Eva deutepo oupmEpacua elvat OtL 0 PnXaviouog Twv Mvnuoviwv €xeL «€yyEYPAPUEVN OTO
DNA tou» tn ouvexn avavewon tou. H otpatnywkn twv Mvnuoviwv, Tiou &gkivnoe and tnv
EAANGda 1o 2010, dev elval pia apodikny Katdotaon, aAAd yLa OTIELPOELONG Topeia aAAayng
TwV BaCIKWV OOPWV KAl OXECEWV TWV EUPWTIAIKWY KOLVWVLWV TIPOG TO CUUPEPOV TOU
kKepalalou. H Kpttikn pag mpog ta Mvnudévia dev mpemel Aonmdv va TIapaAPEVEL OTO
empavelako emninedo ™G anotuxiag Twv SLAKNPUYHEVWY OTOXWV TOUG.

H avtipaon peta&l SLaKNPUYUEVWY Kal TIPAYMATIKWY OTOXWV PPIOKETAL OTO KEVIPO NG
TIOALTIKAG TAKTIKAG TWV PVNUOVIAKWY - VEOPIAEAEUBEPWY. H amotuxia Twv SLaKNPUYHEVWV
oTOXwV, yla Tnv orola dev Aoyodotel MoTE Kavelg, elvat 0 JOXAOG yla Tn CUVEXLON Kat TV
evtovoTepn €papuoyn Tng dlag TOALTIKAG. H «amotuxia» elvat TeAlkd erutuxia tng
ALTOTNTAg Kat attia €vapéng veou KUKAoU ALTdtnTag.

‘Eva tpl(to cuunepaopa elvat 0Tl OL OUBETEPEG TEXVLKEG AUCELG (KOUPEUA XPEOUG, «OXEDLO
Mdapoal» K.ATL.) OV ArOTEAOUV AMOTEAECHATLKO AOYO avTLiapdbeong Pe TOUG YVNUOVLAKOUG
- veoPLAeAeUBepoug: Kal koupeua Ba yivel dtav xpelaotel (M «koUupeua» YLobwv, ouvtaEewv
Kal (Owg Katabeoewv va 1O OuvodeUel) Kal WiXoula 6a pOLpacTOUV WG «AVATTTUELAKO
KOVOUAL». To Kpiowo elval n TOALTIKA oUyKpouon PE TO (OO0 TO TIOALTIKO umOdELyua Tou
veoPAeAeUBepPLOPOU (TOU OUYXPOVOU UTIAPKTOU KATlTaAlopou) kat OxXL n avaueTpnon
OXETLKA UE TA TEXVLKA - OTATIOTIKA TOU QmOoTeAEoUATa.

To t€Tapto oupmnEpacua mpokurtel aBiacta and to tpito: H Aplotepd mpenel dueca va
eVTEIVEL TIG TIPOOTIABELEG TNG YLa TNV AvaTpor autng g KuBepvnong. O xpovog eivat €va
Kplowo otouxelo, Onwg pag €xel dOAEeL n eumelpia and AAAEQ XWPEG OTLG Omoleg €XEL
ouvteAeoTel TapouoLa KOoWwvIK Kataotpodry. Ot KUKAOL TNG ALTOTNTAG CucowpeUovTal Kat
KaBLoTouv TO €PY0 TOU KOLVWVLKOU PHETACYNMATLOMOU OAOEVA Kal TiLO OUCKOAO.

H unepdoTmion Twv KOWWVIKWY aywvwy Tou Ba EE0TIACOUV TO EMOPEVO dLAoTNUA, aAAd Kal n
OnuLoUpYia TIOALTIKWY KAl KOLVWVIKWY YEYOVOTWV amd Tnv Aplotepd TIPEMEL va ATOTEAEL
MPWTN potepaldtnTa. lNa va XTlooupe, MPETMEL TPWTA vVa TOUG YKPEUIooupuE!

1 «Aayog Tng KUBEPVNTLKNG TIOALTIKAG TO 'non paper' TG Tpdkag», Auyr, 9.9.2012

2 Aeg 10 dpBpo pou «H emvonon kat kataokeur Tou 'Acukou Kivelou' epyalduevou», Auyn,
29.7.2012
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