Movn dLEEO0DOG N PpuUyn TIPOG TA EUTIPOC!
Twv 2nupou Aamatowwpa, MNdvvn MnAwou kat Anuriten M. Zwtnpdmnoulou
1. Eloaywyn

Mia amotiunon g «ueTaBatikig» ocuppwviag g 20ng PeBpouapiou eival ot anotelel
aAvaKwXn ToU ETETEUXON pE TPWTOROUALa TNG EAANVLKNIG KUBEPVNONG Kat arodoxn and tnv
AAAN TAeuUpd (Twv «BECPWV»). ZTO EMOPEVO BLACTNHA, HEXPL TO TIEPAG TOU TETPaurjvou, Ba
dLapopPpwbouv oL dpol dlarnpayudteuong yia tnv enouevn cuppwvia. Autd katd upia €vvola
onualvel 0Tt dev KpiBnke tirota akdun. Ouwg, n anotiynon autn eival emopaing. Mpwtov,
n da n «uyetaBatiki» cuppwvia aAAAlel To CUOXETLONO duvaung. Aeutepov, €MeLldn oL
«exBporpaieg» Ba ouvexiCovtar oe OAn ™n OldpKeEla TOUu TeTPaAUivou (EAEYX0G Twv
deopeloswy Kat emnaveppnvela Twv Opwv NG arnd KABe mAeupd) analteitar va
KATAVON|OOUNE TIPWTA TO TOTI(O Twv dLarnpayuateUcewy.

2. Zuppwvia tng 201g PePpouapiou: ‘Eva mpwto Bripa o€ oAlobnpd £daqgog ...
2a. OL otd)oL TNG dLarpayPATeuong

H eA\nvikn kuB€pvnon mpoonABe oto Eurogroup tng 12ng deBpouapiou, dnAadn otnv
MPWTN O0UCLACTIK @Acon NG Olampaypdteuong, Me altnua i cupgpwvia o€
€va VEO «TMPOYPAPMa-YEPUPA», dnAwvovtag pntd OtL eivat aduvatn n mapdracn Tou
UTIAPXOVTOG TIPOYPAPMATOG, TIoU €XeL aroppLpBel and tov eEAANVLIKO Aad:

1. To «mpdypappa-yEpupa» dev Ba mepleAdupave O6poug, a&LOAOYNOELG KATL., aAAQ ua
emnionun anoturnwon Tng BouAnong OAwv Twv TAEUPWYV yLa OLATIPAYUATEUON XWPIG TILETELG
Kal ekBlacpuoug Kat XwpLlg ottoLadnroTe JOVOUEPT] EVEPYELQ.

2. 210 mAaioo autd n EAAAda 6a mapaitteito and TG evaroueivaceq O00ELG TOU
TIPONYOUPEVOU TIPOYPAPMATOG — TiEpav Twv 1, 9 dLG eupw TIOU OPEIAOUV va ETILOTPEWOUV N
EKT kat ot Kevtpik€g Tpdneleq Twv KpaTwv-peAwv amd Ta KEPON mou elxav ard tn
OLaKPATNON EAANVIKWY OPOAOYwv (Tipoypduuata SMP kat ANFA) — kat 6a tng owotav
n duvatdtnta €kdoong eVIOKwV ypauuatiwy nmEpa amnd 1o 0pLo Twv 15 dLg, woTe va KaAUyel
TUXOV EKTAKTEG QVAYKEG.

3. Z10 T€N0G TNG METAPBATLKNAG Autng TiepLtddou, (a) n EANGda Ba katabgaoel TG TEALKEG TNG
MPOTACELG, TOU oUupwva pe TG [llpoypappatikeg AnAwoelg ™G KuBEpvnong Ba
neptAappdvouv €va veo MAaioLo dNUOCLOVOULKNG OTPATNYLKAGYLA Ta endpeva 3-4 xpovia Kat
gva VEO €BVIKO oxEdo petappubuioewv Kat mapdAAnAa (B) Ba tebel 1o {NTnNUa TNQ
dLarpaypdreuong ya avadldpbpwon-eAdgppuvon Tou dnUocLou XPEOUG.

H vyepuavikiy kuBEpvnon aAAd kat ou «Beopol» (EE, EKT, ANT) mpoonABav o1n
olanpayudteuon e tTn B€on OtL n EAAAda €mnpene va {nTtROEL €EAUNVYN «TEXVLKN EMEKTACT)>
Tou uglotduevou [lpoypdupatog (To omolo yia ETMKOWVWVLIAKOUG AOyoug d€xBnkav va
METOVONAOTEL OE «UPLOTAPEVO dlakavovlouo» — existing arrangement), wote va ylvel duvati
n eMLTUXNG oAoKANpwon tng a&loAdynong (successful completion of the review).

2B. H €kBaon tng dlarpayudteuong

H ocuppwvia tng 20ng PePpouapiou mephapPfdvel teTpdunvn mapdrtacn g «Kupiag



2UuBaong Xpnuatodotikng AteukoAluvong (Master Financial Assistance Facility Agreement,
MFFA), n ortola BepyeAlwveTtal o€ €va OUVOAO OECUEUCEWV>.

H napdtaon tng Zuppaong («n oroia BepeAlwveTtal o€ €va OUVOAO OECHUEUCEWV») OnualveL:
(a) a&oloynoelg amnd Toug TPeELg «Beopoug», (B) deopeloelg 11 Opoug, (Y) ouveEXLon NG
XPNUatoddtnong pe BAaon 1o MAAdvo Twv d00ewv Tou uPplotduevou MNpoypdupatog, epocov
utidp&el BeTikn a&loAdynon, (8) eruotpopn Twv KepdwV TnG EKT Kat Twv €Bvikwv KT and
OLakpdtnon AANVIKWY OPOAdYwV, Kal TIAAL Ouwg epOoov utidpEel BTk aloAdynon amod
TOUG «Be0PoUG» (BEOOUEVNG PAALOTA TNG «avegapTnolag» tng EKT).

Me duo Adyla mpdKkeltal yla Tnv andppwyn-aridéoupon tTwv onueiwv (1) kat (2) ye ta ornoia
MPEOoNABe n eAANVIKN KUBEpvNoN oTn dlanpaypdteuon. MNpgnel emiong va onUELWOOUNE £0W
OTL eV UTIAPXEL Kapla pnTr avagopd oTnv KAAUYN Twv XPNUATOdOTIKWY avayKwy (T.X. OTL
Ba erutparnel n €kd00N EVIOKWY yla va TMANPwBoUV XPeoAUOLa, TOKOL KAl EKTAKTEG AVAYKEQ)
MEXPL TNV OAOKANipwonN NG a&loAdynong — €KTOG av n avagopd oTnv «avegaptnoia g
EKT» unovoel tnv «eux€pela» autnig va €&etdlel kKatd 1ooo n €AANVIKn) KuBEpvnon
QAVTATIOKPIvETAL «BETIKA» OTLG «QETNEUTELG» TIOU OUVOOEUOUV TNV ETIEKTACN TNG CUNpWVIag
(yeyovog 1o omolo avau@opninta duoxepalvel TIG OTIOLEG «EPPNVEUTLKEG» TIPOOTIABELEG
MPOTIBETAL Va KAVEL N KUBEPVNOT OXETIKA YE TN CUPPWVIQ).

Tautdyxpova, otn Xuppwvia g 20ng PeBpouapiou riepthauBdvetat n BEon: «OL EAANVIKEQ
apxeq oOeopelBnkav emiong va eyyunBouv Tta amapaitnta TPWTOYEVH ONPOCLOVOULKA
mMAeovaopata 1 Ta €00da ToU arnattouvtal yla va €yyunouv tn PlwoludTnTa Tou XPEoUG,
onwg 6ptle To avakowvwbev tou MNoupoykpoutt Tou NoepPpiou Tou 2012». Auté onuaivel OTL
n eEAANVLIKN KUBEpPvVNOoN Tapatte(tat arnd To oToXo dlarnpayudreuong yla tnv avadltdpbpwon-
arnopeiwon Tou EAANVIKOU dnUACLOU XPEOUG Kat ULoBeTel TO «Tipdypaupa PLwoludTnTag» Tou
oTnpElleTal TNV «TTANPWUN TOU KEPAAQ(OU TOU XPEOUG» NECW TIPWTOYEVWV TIAEOVAOUATWV.
Auté onualvel Tnv andppwyn-arndéoupon Kat Tou okeEAoug (B) tou onuelou (3) pe TO omoio
MPEOooNABe n eEAANVLKN KUBEPVNON OTN dLanpayuAateuon.

AuTO Tou KEPOLOE N EAANVIKA KUBEpvVNON (MEpa and tnv aAlayny otnv opoAoyia, yta tnv
orola €ylve Toon oulritnon), elvat:

A) To okeAog (a) Tou onuelou (3) Twv MPOTACEWVY TNG, ONAAdY TNV EUXEPELA va TIPOTEIVEL
eKkelvn TPog E€YKPLON arod Toug «Beocuoug» TIG METAPPUBMIOELG yla Tn ONUOCLOVOMLKN
otabeporoinon kat v avantuén. ‘Etol amoppipbnkav ta YeTpa mou elXe CUUPWVATEL N
mponyoupevn KuBEpvnon (peiwon ouvtd&ewv kat auvgnon tou OMNA ota vnolwd) kat
ouhpwVABNKE va 000el 10 PBAPOG OTNV KATATIOAEUNCN TNG POPOdLAPUYNG Kal TNg
AaBpeumnopiag, oTn METAPPEUBPLON TOU OnuUOCiou, OTnV avauop@won TOU POPOAOYLKOU
OUCTNNATOG KATL. 1

B) H dwamnpayudteuon ywa to UWog Tou TpwTtoyevouqg TAeovdouatog tou 2015. Avti tou
ouppwvnuevou 3% tou AEI, n cuppwvia agrivel To {TnUa avolXto yLa Tov TPocdLopLouo
evog xapnAdtepou mocootou: «OL Beopol, o€ O, TL apopd TOV OTOXO YLa TO TIPWTOYEVEQ
nAedvaopua 1o 2015, 6a AdBouv urndywn Toug TLG OLKOVOULKEG ouvenkeg Tou 2015».

Emopgévwg kabiotatat cagpeg OTL av N ouuPpwvia OUuVIOTA avakwyr}, OTNV TIPOKELPEVN
neplntwon avakwyn dsv onuaivel «woomnaAia»: H cupgpwvia amnoteAel €va nmpwto PrAua o
oAloBnpd €dagog. Nat pev dlvetal Xpovog ylwa To €mnduevo Priga, aAAd To TOTo ToU
opyavwvetat elvat acpuKTKO, eAdxtota Buuilel Ta minimum 1ou eru{ntoloe N KUBEPVNON



MEXPL Kal TG 12 PeBpouapiou.
3. Yridpxel akdua meplbwplo yLa appLloBitnon Tou VEOPLAEAEUBEPLONOU;
3a. H etutipnon wg Loopportia avaueoa o€ «TIOALTIKO» Kal «NOLKO» K{vOuvo.

H moALtikn otpatnykn tou ZYPIZA kKat Tng eupwraikng Aplotepdq €ival n avatpori Tou
veoPLAeAeUBepLOPOU, ONAadn €KelvnG TNG OLKOVOMULKAG KAl KOLWVWVLKNAG TIOALTIKAG TIOU
ETIOLWKEL VA evaroBeoel OAEG TIG KOWVWVIKEG dladlkaoieq (amd Tnv ekmaideuon Kat tnv
KOLVWVLKA ao@AALon JEXPL TO ONUOCLO XPEOG) 0TN Olkatodoaoia Kat TO «pUBULOTIKO pOA0» TwV
ayopwv. H ecupwraik Aplotepd €mdLWKEL £€TOL va dlac@aliosl ekelivn tnv eAeubepla
AoKNoNG KUPEPVNTIKAG TIOALTLIKNAG, TIOU Ba NG ETULTPEWYEL VA TIEPLOPIOEL TNV LOXU TWV AyopwV,
PEPVOVTAG OTO TIPOOKNAVLO TLG KOLVWVIKEG AVAYKEG.

O veoplAeAeuBepLlopdg elval €va «mpoypaupa» oUuvEXOUG EVIOXUONG TWV CUPPEPOVTWY TOU
Kepalaiou, o€ PAPOC TwWV CUUPEPOVIWV TwV ePYAlOMEVWY, TWV ETAYYEAUATIWYV, TWV
ouvta&louyxwv, Tng veoAlaiag, Twv Hkpopeoaiwv. O akpalog veoPAEAEUBEPLONOG, OTIWG
ekppdleTatl, yla napddelypa, arnd Tov K. ZOUMAE, dev oTepPe(TAl OPBOAOYLKWY OTOXWV Kal
OTPATNYLKNG, TIApd TIG PNTOPLKEG EUKOALEG TIOU divel 0 TEP( TOU AVTLBETOU LOXUPLOUOG O€E
orotov Tov Xpnotporotel. Eruxelpel va erAUoel Kat gEXPL OTLYUNG TO KAveL, opBoAoyLkd, dUo
npopAjuara:

Mpwtov, TN vopworolnon €vOg €pyactakoUu HOVTEAOU XwPIG OlKALWHPATA KAl KOLVWVLKN
npootacia, PE XAMNAEG KAl E€UKAUTTEG QUOLBEG, XwPI(G OUuCLaoTIKA OLATPAYMATEUTIKA
duvatdtnta ard Tn Pepld Twv epyalopEvVwy, €£TOL WOTE va OnuULoupynBouv EUVOIKEQ
OuUVONKeQ yla TNV KEPdOPOopla KaL TN CUCCWPEUCN KEPaAaiou.

Aeutepov, TV opydvwon ™G Eupwlwvng (CuvtoviOpOG ONUOCLOVOULKWY  TIOALTIKWY,
Tpanellky €voroinon, Tmpoypduuata Oldowong KATL) pe oOTOxo Mia OlKoVOoPIKA  Kal
Noutopatikn ‘Evwon otnv onoia ta Kpdtn yEAn dev Ba UnoKUTTOUV OToV «NBLKO Kivouvo» va
oTNPEI(oUV KOWVWVIKEG (1 AAAEQ) damAveg IPOCPEUYOVTAG OTOV dNPAOCLO daveloud. Ta KpAdtn
uttoBdAAovTaL 0To S(ANUPa ALTOTNTA-TIEPLKOTIEG-LOLWTLKOTIONOELG I KivOUVOG XpeooTaaciou,
ME amoTEAeopa otn OsUTeEPN TEPITITWON ThV ATodoXn €vOg TPoypPduuatog dldocwong, To
nepLEXOPEVO TOu orolou elval puoLkd Kat TIAAL ALTOTNTA-TIEPLKOTIEG-LOLWTLKOTIOAOELG.

Auti n akpaia omtik emBupel WOLWTIKOTIOOELG KAl TIPWTOYEV TIAcovdAouata yla va
anomAnpwBel TO XPE0G evw OV AVTLTBETAL O PETAPPUBUIOELG OTIWG AQUTEG TLG OTIOEQ
npotelvel N EAANVIKNA KUBEpPvVNoN (Kat evOEXOPEVWG €XEL AVAYKN N EAANVLKA Kowvwvia) — Orwg
N KAAUTEPN opyAvwon Twv cuoTnuatwyv elompagng (popoL, ELOPOPESG), N avadlopydvwon
Tou Onupociou TouEa, 2 n aAModUVAPWON YEVIKA Twv OAlyorwAiwv. Mmopel akdua va
KaAwooploeL €va VEO TIOALTIKO TIPOCWTILKO, KABWG Katavoel OTL €XEL ETLTAXUVOel 0 KUKAOG
PBopdg kat EANEWNG AdAiKng Vvopwuomoinong Ttou TaAloUu TIOALTIKOU Tipoowrikou. H
oLatnpnon Tou TAALoU TIPOOWTIKOU, €pOcoV autd €xel amaglwbel otn ouveldnon tng
KOWWVLIKAG TAcloyngpiag, Bewpeitat amd tn veoPIAeAeUBepn OTPATNYLKA «TIOALTIKOG
K{vOuvoG», OLOTL urtopel va 0dnynoel oTLG aveEEAEYKTEG aTparnouq YLaG KOLVWVLKNAG EKPNENG.

O veop\eAeuBeplopog Bewpel Ouwg TapdAAnAa «nBlkd kivdouvo» (moral hazard) kdbe
TIOALTIKA TIoU 0TNnPEllelL Ta CUPPEPOVTA TNG EPYATLKNG TAENG, dleupulvel TO ONUOCLO XWPO,
ETEKTE(VEL TO KOWVWVIKO KPATOG, BETEL TNV avanapaywyn tg Kowvwviag nepa Kat €Ew anod
TNV eYPEAELA OPAONG TWV AYOPWV.



Me dAAa AdyLa, To {nTouueVo Tou veoPpLlAeAeUBEpPLOPOU elval TOon ALtotnTa, 6on anatteltal
WOTE va Pnv auEdvel 0 «TMOALTIKOG K(vOUVOG», VW TAUTOXPOVA ArOTPETETAL O «NBIKOQ
K{vOuvog».

levikd plAwvtag, ot duo Kivduvol, «nNBLKOG» Kal «TOALTIKOG», KlvouvtalL o€ avtiBetn
KateuBuvon, AOyw TwV OCUVETEWWV ME TIG ormoleq elval ouvdedehevol oTnv TPEXoUCA
ouykupia. Otav pewwvetal 0 «nNBIKOG» KIvOuvog, auEdvel O «TOALTLKOG» Kal avtioTpoga.
Emopgvwg, n €vtaon peta&l autwy Twv dU0 autwyv TACEWV KataAnyel, 0tav cuvavtouvTal,
OTNV aviXveuon TnG €KACTOTE KATAAANANG Looppotiiag PeTa&u «nBlkou Kvduvou» (dtav oL
KUBEPVNOELG UTIOKUWOUV OTOV «K(vOuvo» va amodexBouv CUUPEPOVTA TWV KATWTEPWV
TA&ewv) Kat «TOALTIKOU KLvdUvou» (va arodlapBpwBouv oL TIOALTIKEG €A(T KAl va TIPoKUYouvV
@awvopeva aveEEAEYKTwV pallkwy Kuwvntorowoewyv). Ou «aveEdptnteq apxXEQ» TIOU Oev
EAEYXOVTAL «dNUOKPATIKA», €OKA yla B€paTta ToU agopouv ThV «OLKOVOULa», WE KUPLO
napddelypya tnv «avetaptnoia» tng EKT, elval pia peBodog avixveuong tng Loopporiag
avapeoa 0Toug U0 «KLvAUVOUG». AUTO Ouwg dev BewpelTal ETIAPKEG.

2tnv Eupwnaikny ‘Evwon tov KaBoploTikd poAo €xel MAEOV avaAdpel n «a§loAdynon twv
OUMPWVLWV». Av TIpoogEoupe TN ocuppwvia tTng 20Mg PePpouapiou Ba douue OtL dev elval
EVTEAWG KAELOTA yLa altthuata 1ou au&dvouv Tov «nBlkd Kivouvo», OnAadn mpowbouv
pubuioelg utEP TOU KOWwVIKOU Kpdtoug Kat tng epyaciag. Ouwg, Baowkd onuelo tng
ouppwviag eivat 0tL oL «Becpol» Ba a§loAoyouv Toleq petappubuioelg (dev) dnuLoupyouv
npoPfAfuata ota OnuoéoLa OLKOVOULKA, OTLG TIPOOTITLKEG OLKOVOMULKAG MEYEBUvVONG Kal OTn
oTafepdTnTa KAl OPAAR AELToupyla TOU XPNUATOTILOTWTIKOU cuothuatog.3 H a§loAdynon,
onAadn n emtnENoN, anoteAel onNUAvVTIKA TPOXOTEDdN OTNV UAOTONON TOU TPOYPAPMATOG
KAl TWV KOWVWVLKWV JETACXNUATLOPWY TIoU TILOLWKEL 0 XY PIZA.

M€pav Tou PNTWG AVOLKTOU akOun {NTNRPATOG TNG KAAUYNG TWV XPNHATOOOTLKWY AVAYKWY,
oelypatra ypagng tng ouvexoug a&loAdynong, Tou egyeipel 1000 n cuppwvia 6co Kat 1
oxeon e tTnv EKT wqg €uuecou Xpnuatoddtn, anoteAel T0o0 n erotoAn Tng EKT, aAAd kat
autil tou ANT, mou «gpunvelouv» TIG METAPPUBUIOELG WG «oodUvaua» METPA TwV
deoueloeEwWV TIOU TEPLYpAgovTav OTo TaAldtepo «[pdypappa». EWkd 1o ANT dev
napattei(tat and tnv OAOKANPWON TWV METPWV Yyld TO AVOLyMa TwV EMAYYEAUATWY, TIQ
LOLWTLKOTIOAOELG, TNV ayopd epyaciag kKat TO aoPaAlOTIKO, TOU TepLypagpdOtav oTo
naAdtepo «pdypappa». AECeL va onuelwBel OTL N PUN-TIOCOTLKOTIONON TWV OTOXWV, TO UN-
KaBopLoPEVO EAAELPMA, N aTousia oToLacdNnoTe PNTNG cuifiTNONG YLa TOV UTIOAOYLOUO TOU
ONMOCLOVOULKOU KEVOU, KaBLOTA AVOLKTO KAl CUVEXWG «EPUNVEUCLUO» {TNPA TOV UTIOAOYLOUO
NG anddoong TwV HETPWV WG «LOOJUVAPWV».4

3B. MNou KplBnke n dlarpaypdteuon: N'ia Tn dLaMPAYUATEUTLIKY TAKTLKN KAl OTPATNYLKN

To Baowkd epwtnua yla tn onuacia ™G cuppwviag g 20ng dPeBpouapiou, mMEpPAV TwV
OTPATNYLKWYV TIOU SLAMAEKOVTAL KAl CUUTIUKVWVOVTAL O€ auTtryv, elval Tt duvatdtnteq (mapd
TA AOPUKTLKA TIEPLBWPLA) aPrivel 0TnV KUBEPVNON yla va UAOTIOOEL TO TIPOYPAuud TnG.
Mponyoupeévwg Ouwg Ypeldletal va avixveloouue TIG «OUOKOA(EG» Tou odnynoav Tnv
KuBEpvnon otnv avadimiwaon g 201g Peppouapiovu.

H oupopwvia t™g 20ng PePpouapiou kKabBoplotnke Tmpopavws TOoo ard eEwTePLKOUG
MaPAYOVTEG, TO OEDONEVO Kal YWWOTO vEOPIAEAEUBEPO TAA(OLO TWV «BETUWV», 000 OUWE Kal
anod ecwTEPLKOUG, OL ortoioL TEALKA £€mtatEav Kal Tov KaBopLoTIKO pOAo.



Aeutepevouoa pdvov onpacia €ratEe n eAALTNG TpoeToLlacia ™G KUBEpvNoNg Kat ot
avTLPatikeg TakTkeG Tou YTOIK, énwg yia mapddetyua:

MpwTtov: H amnoucia copfapou oxediou ou va otnpiletal oe aplbuoug Kat avdiuon. AKOPN
Kat oto MNMapdptnua mou dnpooicuce to YIOIK wg teXVIKA ouvoyn paiveTal TO EMLPAVELAKO
eninedo. ErmunA€ov, oe autd yivetal n kpiown mapadoxn OTL N PLwoLOTNTA TOU XPEOUQ
OUVOEETAL PE TaA TPWTOYEVH TAcovdopata (B€on TOU OuVIOTA ONPAVTIKA OTPATNYLKNA
uTIoXWPENOM).

Aeutepov: H eKpopd KATIOLWV YEVLIKWY apXwV TnG medTtaong yLa tnv anopelwon Tou XPEoug
ard to Aovdivo. EOw umdpxel TAKTIKO O@dAAua: Xwpig ouvavtnon pe tnv EKT
avakowvwvetal yia mpdtaon, and xwpa ektog Eupwlwvng, n orola eurmAekeL Ta oudAoya 1ou
katexel n EKT o€ ocuppwvia avtaAlaynig. MNMpdkettat yia nmpdtacn aAAaynig Twv Kavovwy tng
EKT, n omoila wBel v EKT kateubeiav, xwpig deltepn Koupevta, oe BEon dpvnong yLa
npogavelq AOyoug TIoU CUVOEOVTAL PE TNV TIOALTLKI} TNG KAl TLG LOOPPOTILEG TIOU TnpouvTal
oto AX, aA\d KaL Tnv €niBeon mou 1dn dEXeTAL yla «mapaBiaon Twv Kavovwv» Tou TV
OLETIOUV, ME TNV TIOALTIKN <«TOOOTLKNG XaAdpwong». Eilvalr eniong mpogaveg OTL dev
xpeldletal va eumhakel dueca n EKT oe pla t€tola ocuppwvia, alAd to (dlo uropouoe va
yivel ye dAAAoug TpdToug, oL ortolol ival oupBatol pe TIg TPEXoUoES Loopporiieq. To dANO
KOUMATL TG mpdtaong, ta ddvela oe EFSF ouvdedepeva pe toug pubuoug peyebuvong,
OUVLOTA YeVIKOAOYn TmpdTacn Kal TPoPavwsg agopd TO OeUTeEPOo OTAd0 TNQ
olanpayudteuong.

Tpitov: dAvnke OTL N KUBEPVNON €0wWoE TIOAU PJEYAAO BAPOG OTNV ETILKOLVWVLAKY dlaxeliplon
Tou B€PaTog, o€ oxeon pe AAAeG dlaoTdoelg. AuTO amnoteAel apvnTKO ONPAdL Kat ylwa To
€0WTEPLKO Kal yia 10 eEwteptkd. MNa mapddelypa, TO TEPLOTATIKO pe Tov NTdieoeumAouy
MPOPAVWES TOVWOE TO «€BVLKO aloBnua», aAAA cuyxXPOvwe apaipece dLAMPAYUATEUTLKN LoXU
and tn oTLyun Tou OA0 To ZaBPaToKUPLaKO agXOANBNKe n KUBEPVNON PE TO va Kabnouyxdlel
TIG ayop€Eg mou Ba dvowyav tnv Asutepa, YEYovog TIou onuatoddtnoe OTL n KUBEpvnon dev
€XEL 0TABEPN TAKTLKA dlarnpayudteuong (Kat uoLkd oTnv (dta ocuvAvtnon akOun Kat o un
EMUTELPOUG TIAPATNPENTEG PAVNKE OTL OEV UTIAPXEL KAl OPAdA LOOTIHWY KUBEPVNTIKWY PEAWV
o1n dlanpaypdteuon).

Elval eUkoAa katavontd we autr N Kakd otnuevn dlamnpayudteuon, apd TIG EPYATOWPEG
TIOU ApLEPWOAV OL TIPWTAYWVLOTEG TNG, E(XE TA XAPAKTNPELOTIKA AAUATOG PE dEPEVA PATLA.
Eniong, ot dtagopEg kat oL Kakol Xelptopol Kat oL yetatorioelg £del&av oToug etaipoug Tt
N EAANVLKT TIAEUPA €lval ETILOEKTLKY) XELPLOPWV.

Ouwg teAkd n darpaypdteuon Ogv KpBNKe TO0O0 OTO EMIMEDDO TWV TAKTIKWY KLVNOEWV N
01O €EWTEPLKO, 000 OTO £0WTEPLKD. EKelvo Tou KaBdpLoe TNV avadimAwaon TG EAANVIKAG
MAEUPAG NTAV N OTPATNYLKN TIOALTIKY) aré@acn yLa OLKOOOUNOTN OCUMPTIAYWV OXECEWV
KOLVWVLKNAG EKTIPO0WTINONG ME EKE(VA TA KOWVWVLKA OTPWHATA TIoU Bewpolv wg adtavontn
oLatapaxn g «opdaAdTnTag tTng ayopdg», Tn oTLyun Tou 6Aot yvwpllav tn onuacia Kat To
XAPAKTpa TG avauetpnong. To oulntnuevo oevdAplo €vog bankrun ogelAel mdvra va
evtdooetal (kat dpa va eEetdletal, nmeEpa ano TLG EMPEPOUG TEXVLKEG AVTLUETWTILONG) OTO
TMAQ(OL0 €VOQ KOLWVWVLKOU CUOXETLOMOU duvaung. MapdAAnAa sivar adiavonto va utobeteital
TO €ruxeipnua OTL OUVEXELA PLAG UTIOTIBEPEVNG «KaTAppeuong Twv Tpanefwv» B6a \tav n
«€E000G amd TO cupw», €va OevdAplo WNOEVLKNG TBavoTNTag, TIOU QrOTEAECE ATAWG
«gmyelpnua» Twv KupBepvrioewv lMamnavdopeou — Maradnuou — Zapapd yla va anodextel n
eANVIKY Kowvwvia ta Mvnudvia, kat aroteAel mdvta «OmAo» akpalwv veoPAeAEUBEPwWY,



TUTOU 20uTIAE.S
3y. To dlakuPeupa: Tirmota dev eival duvatd va aAAdEel, 1 €vag AANOG KOOUOG elval EPLKTOG;

Ooa mnponynbnkav pag odnyouv OTO CUUTEPACHA, PE TNV TILO Na dLatumnwon, OTL €XEL
ouvouohoynBel pia cupgwvia, n omnola meplopilel oNUAVTIKA TNV ACKNoN TOALTIKAG oTa
OnNuooLa OLKOVOULKA aAAd Kal o€ AAAOUG TOME(G. EMOPEVWG, TO OLKOVOULKO TOTIO OTO OTolo
BaoiCetal n KUBEPVNON yLa TN dlarnpaypdteuon Kat Tnv a&loAdynon tng TEAKNG Cuhpwviag
elvat oAlobnpd.

To yeyovdg OTL n KuBEpvnon €MAEYEL va TIAPOUCLALEL TNV TPOPAVI UTIOXWPENON Kat tnv
avaykaoTlky aAAayr) Tou TPOYPAPHATOG TNG WG «Vikn», amoteAel Kakd onuddl ywa 1n
OUVEXELQ, ETELON OElXVEL OTL TIEPLOCOTEPO EVOLAPEPETAL YLa TNV ETILKOWVWVIA TIapd yLa tThv
oucl(a. Autd (owg TPOOTTLKA va amoTEAECEL TNV TIPAYUATLKN NTTA, EPpOCOV TO Orjua TO OTolo
EKTIEUTIETAL KAL ELOTIPATTETAL ATIO TNV Kowwvia evioyUel TNV TEMOBNoN: «unv TULOTEUELG
TOUG TIOALTIKOUG O€ 0, TL A€ve, emAyyeApa KAvouv yLa va lvat KuBEpvnony.

Ag avahoylotoupye TO €ENQ amAd Ocdopevo: H kKuBEpvnon autr dev mponABe emeldn
urtootipEe 10 70% TOU Mvnuoviou — av pdAlota TOo elxe unootnp&el (owg va pnv
neptAaupBavotav Kav oTov KOWOPBOUAEUTLIKO XAptn onuepa. H emuxelpnon emaveyypagpng tng
EVTOANG TNG, WoTe va neplthaufavel to 70% tou Mvnuoviou anoteAel eyxelpnua aAAayng
TWV OXECEWV EKMPOOWINONG KAl TWV KOWVWVIKWY CUPPAXWwyV oTlg omoleq otnpiletald.
Emewdn npopavwg 1o 70% autd kabautod slval €va vouuepo Tou agpa (yLati oxL 68% 1 72%;
ME Bdon TIg oeAideg, Ta umokePdAaia, N Ta PETPA;), N Aoy Tou aroTteAel dtakuBeupa
gpUNvelag KAl CUYKPOTNONG OXECEWV EKTIPOCWINONG. TO €EPWTNMPA, TO OTOl0 €lval AvOLKTO
aKkOun yla tnv KuBEpvnon, eivat av Ba €MKPATNOEL N ETILKOLVWVLAKA AOYLKN TNG «Vvikng» Kat
NG MAapAPAeYng Twv Kplowv {NTNUATwWY TIou avadeixdnkav, 1} Ba eruxelpndel va avalubel
oe BA6og n unoxwpenon mMouU CuVLOTA N Cupgwvia Kat oL 6poL AuTHG TNG UTIoXwpenong 000
uttidpxel Xpovog (TIoOAU Alyog, plag Kat dueca &ekivd 1ndn o  endpevog  yUpog
olanpayudteuong).

Me ta veéa apvntikd dedopeva Tou cuvemadyetatl n cuppwvia g 201G Peppouapiou, n
KuBEpvnon kat 0 ZYPIZA €xouv pia pévo 006 ££6dou and To adleEod0 Tou VEOPLAEAEUBEPOU
EUPWIAIKOU KAolou: Tnv €¢podo mpog Ta eumnpog!

- Tnv €odo MPog Ta eumnpodg he Oxnpa tnv aAnbela: Na Eekwvnoel kavelg and tnv mapadoxn
TWV UTIOXWPNOEWV, HE OTOXO0 va avadntnBouv oL TPOMOL, WOTE va Pnv  Uundpget
pakpompdBeoun BAGRN, dnAadn n KUBEpvNON va enava@epPeLl oTnV nuepnola oldtaén Tig
TIPOYPAPMATLKEG PAG OECHEUCTELG YLa avadlavour ELO0BNPATOG Kal LoXU0G TIPOG OPEAOG TwV
ouvduewv NG €pyaciag, yia avolkodOunon Tou KOWWVLKOU KPAToug, yla dnuokpaTtia kat
OUMMETOXN.

- Tnv €p0d0 TPOG TA MPTPOG, ME OXNUA TOOO TN PL(K) PMETAPPUBULON TOU (POPOAOYLKOU
OUCTNMATOG, WOTE ETUTEAOUG TO KEPAAALO va eTiwuloTel Ta Bdpn mou tou avaAloyouv, 600
Kat pge tnv e€€uylavon tng Onuoolag Cwng amd TIG E£KVOUEG TIPAKTLKEG OTLG OToleq
erdidetal pepida ™g eAANVIKNG oAtyapxiag: AaBpeumnopia MeTPEAALOEWOWY Kal TIPOIOVTWY
KArvou, EVOO-OULALKEG CUVAAANAYEG, (pOoPOodLapUYTH, KATAXPNOTLKY dAvELOOOTNON KATL.

Anatteltat dnAadn Aueoa yLa veéa opunTIKOTNTA AAAQYWY OTO ECWTEPLKO TNG XWPAG, £TOL
(WOTE va O0LKOOOoPNBoUV o€ VEEG BACELG OL CUPMAXIEG PE TIG KATWTEPEG TAEELG. MeTagopLkd,



auTto TIou AE(TEL KAl TIoOU dUOTUXWG MOLATEL va AmOPAKPUVETAL PE TN oupgwvia g 201g
deBpouapiou, eival Eva eCWTEPLKO «UvNUOVLO yLa ToV TTAOUTO», UE TIAPAAANAN BeATiwon Twv
Opwv {wng Twv Adikwv TA&ewv. O 0TOX0G «va TMANPWOEL N OAlyapxla» dev NTav TOTE
MEPLOTOTEPO ETIKALPOG.

2€ Jla Kowvwvia 1ou n anwAela tou 25% tou AET kat n ¢ptwyormnoinon yeyaAou TURPATog Tou
MANBuopou dev eival apd n opatn own NG paydaiag 6Euvong TwV KOWVWVLKWY AVIOOTHTWYV,
0c MO Kowwvia Tou n TepdoTia avepyia elval To CUPMANRPwHA €vOG EKTETAUEVOU
€pyaclakoUu pecalwva, Oc pla Kowwvia TIOAAATAwWv avTiBeoswv aAAd Kat uywnAwv
TIPOCOOKLWYV, N «ONUOTIKATNTA» TNG KUBEPvVNoNng dev Ba dtatnpenbdel oto 87% 1 oto 80% YyLa
MEYAAO XPOVLKO dLACTNUA.

Na va mapapeivel N KUBEPVNTLKN TIOALTLKY NYEUOVLKY, Ba TpEneL va taxbel kabapd pe ta
ouu@PEPOVTA TNG epyalduevng TmAswowngiag, va aupuopntioel T OTPATNYLKA
veoPAeAeuBepLlopoU. MeplBwplo yla «eBvap)Lkr» TIOALTLKY], TIOU va UTEPAOTII{ETAL YEVLKA KaL
adpLota KABe TL «€AANVIKO» N «EUPWTIAIKG» OV UTIAPXEL, Oev UTNPEE AAAWOTE TOTE, aAAd
ouTe Kat Ba untdp&el mote otnV POPANPATIKA TNG APLOTEPAG.

1 Kat oto onueio autd BERala, oL TEAIKEG arnmoPAceLg arnattolVv TV EYKPLON TWV «BECUWV»:
«OL eAANVIKEG apx€q Oecopevovtal va amdéoxouv armd tnv akUpwon METPWV Kat arod
MOvOopEPE(G QAAAYECQ TwWV TIOALTIKWV KAl Twv OlapBpwTlkwv peTappubuicswv Tou 6a
emnpeealav apvnTikd tToug ONUOCLOVOULKOUG OTOXOUG, TNV avdkauyn tTng owovoulag 1
XPNHUATOTILOTWTLKY 0TABePATNTA, OTIWG auTtd a&loAoyouvTtal arnod Toug BECUOUG».

2 AANAG Kal €dW O OLAPBOAOG KpURETAL OTLG AETITOPEPELEG: OTIG MOPYPEG Tou Ba AdBeL n
avadlopydvwon.

3 Na unv &exvdue yia napddetyua, OTL n ueyeBuvon oTo TpEXOV TPpdypauua eEaptdral and
TIG €Eaywy€q Kat n auvénon TtTwv MPWOBbwv Bewpeltar OtL pewvel Toug Pabuoug
AVTAYWVLOTIKOTNTAG NG EAANVIKNAG Olkovouiag kat eumodilel tnv av&non twv eEaywywv
(AavBaopug€vn aroyn, OMwG TIPOKUTITEL TIAEOV Kal €UTELPLKA, aAAA auth elval n Kupiapxn
Bewpnon Twv «Beouwv»). Enlong, dAAo mapddelyua, n pUBPLON Twv «KOKKLVWV davelwv»
MPOPAVWEG ETNEEAZEL TO XPNUATOTILOTWTIKG OUCTNUA KAl ETIOMEVWG elval und aipeon wg
npdypapua aAAd Kat wg Tpog tov Babud, To XPOovo Kal Toug Opoug £@papuoyng tTng av
uTidpéel wg mpoypapua.

4 3 Tnv €OTOAN Tou 1pog tov Jeroen Dijsselbloem pe nuepopnvia 24/2/2015, o Mario Draghi
ETLONMALVEL: «ZNUELWVOUNE OTL oL deapeUoELG TIoU TIEPLYPAPovTal amd TLG [EAANVIKEG] apXEQ
OLapEPOUV ard TLG UTIAPXOUCEG OECPEUCELG TOU TIPOYPAUPATOG OE OPLOPEVOUG TOUE(G. 2€
TETOLEG TIEPLITTWOELG, Ba TpETEL va a&loAoynBel katd tn dldpKela NG emaveEETaong, €4v Ta
METPA TIOU Ogv yivovtal arodekTd amd TG apXEG avtikataotabouv pe pETPA (ong 1
KaAUTepPNG ToldtnTag 6cov agopd tnv emiteuén Twv oTOXWV TOU TpoypApuatog». (“We note
that the commitments outlined by the authorities differ from existing programme commitments
in a number of areas. In such cases, we will have to assess during the review whether
measures which are not accepted by the authorities are replaced with measures of equal or
better quality in terms of achieving the objectives of the programme”).

5 To “Grexit” wg enapkn Adyo cuuBlBacpou xpnowuorolel, 1.X., 0 James Galbraith: «Mn



ouppwvia Ba onuawve eA€yxoug otnv kivnon Kepalaiwv, 1 OLAPOPETIKA KATAPPEUON
Tpanelwy, XPeooTdolo Kat Tpdéwpen ££0do and 1o cupw» (“No agreement would have meant
capital controls, or else bank failures, debt default, and early exit from the Euro”): “Reading
The Greek Deal Correctly”, http://www.socialeurope.eu/2015/02/greek-deal

Avadnpootieuon aro: jmilios.gr
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